at liberty village September 2008

Since our last newsletter, the Vibe site has undergone significant changes as
the last phase in Monarch'’s Liberty Village project has really picked up pace.

As you can see from the photograph, shoring and excavation is now complete and
with the recent erecting of the tower crane, construction of footings, columns, and
perimeter and interior foundation walls has started. Concrete slabs will follow next
as the parking garage levels are constructed.

The underground construction process is
complex, and involves the assembly of the F
formwork on which reinforcing steel and B=&
concrete is then placed. Before the formwork can [ 8S
be removed, the concrete must set. This cycle is
then repeated and continues throughout the [
process to the ground floor level. Once the [
ground floor has been completed new formwork
must be constructed in order to continue the
construction of the tower. We anticipate the
ground floor slab to be completed by the end of
the year.

On the sales front, 90% of the 315 units have now been sold, and we are still on
track to be completely sold out by the time the first occupancy in the building
occurs.

As promised, construction photos continue to be placed on our website each
month, which will allow you to follow the progress with the building over its
construction cycle.

In the next couple of months, we will be beginning the process of getting your
upgrade selections started. Letters from our Design Studio will be sent to invite
purchasers to attend the first of two separate appointments to review electrical
plans for your suite in order to make changes and/or upgrades to the electrical
layout. The second appointment, several months after, will be to select colours and
finishes. Before each appointment you will receive a list of the most commonly
requested upgrades in order to help you prepare for your appointment. At some
point, these two appointments may be combined into one.

Stay tuned for more updates as your Vibe condominium experience unfolds. But if
you have any questions before then, contact Lorraine McEwen, your Personal
Care Consultant at 416 491-7440 x367 or lorrainem@monarchgroup.net.
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